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An Agricultural Investment Opportunity
280± Acres • Johnson County, Arkansas

offered for sale

WALTERS FARM

offered by
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DISCLOSURE STATEMENT 
Notwithstanding any preprinted language to the contrary, this opinion is not an 
appraisal of the market value of the property. If an appraisal is desired, the services 
of a licensed or certified appraiser must be obtained. Pursuant to Ark. Code. Ann. 
§ 17-42-110(d), a broker price opinion or market analysis issued by a real estate 
licensee shall not contain the terms “market value”, “appraised value”, or “appraisal”.
    
Any reference in the report to a specific marketing time period is for illustrative 
purposes only and does not obligate the licensee or broker to sell the property 
within the stated timeframe or act as a representation or guarantee that the property 
will be sold within such timeframe.
    
Unless otherwise indicated, the broker price opinion  assumes without 
investigation a fee simple title ownership interest without any reservation of minerals, 
subsurface rights, or otherwise.
    
This broker price opinion report is to be used solely for purposes allowed by state 
and federal law. If the report is to be used for any purpose not specifically allowed by 
state and federal law, legal counsel should be consulted.
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P R O P E R T Y  S U M M A R Y

	Description:	 The Walters Farm consists of approximately 280± acres located in 
Johnson County, Arkansas just south of the community of Hartmann 
in the Arkansas River Valley. The Farm Service Agency office reports 
a total of 268.18± cropland acres that are non-irrigated with the 
exception of approximately 120± acres on the west tract which are 
irrigated by an eight (8) inch diesel turbine well. The tillable acreage 
was leased to Estep Farms on a 75 / 25 crop share with shared 
expense for the 2023 crop year with full details provided below. The 
west tract has good access from County Road 2120, and the other two 
tracts are accessed by private roads.

 Location:	 Hartman, Arkansas; Johnson County; Western to Central Region of 
Arkansas 

		 Mileage Chart
		 Searcy, AR	 34 Miles
		 Stuttgart, AR	 49 Miles
		 Little Rock, AR	 57 Miles

 FSA Acreage:	 283.06± total acres (FSA Farm #: 1311, Tract #: 518, 519, & 723) 
•	 268.18± acres in cropland
•	 14.88± acres in woods, roads, & ditches		

		
 Irrigation: 	 All of the tillable acreage is non-irrigated with the exception of 

approximately 120± acres on the western tract that is irrigated by an 
eight-inch diesel turbine well.

 Access:  	 County Road 2120 (West Tract)
		 Private Road (North Tract)
		 Private Road (East Tract)

 Soils: 	 Class I: 80%
		 Class III: 20% 

 Farm Bases: 	 Please see attached Farm Service Agency (FSA) 156EZ within this 
brochure.

 
 Real Estate Taxes: 

 Mineral Rights: 	 All mineral rights owned by the Seller, if any, shall transfer to the Buyer.	



P R O P E R T Y  S U M M A R Y

 Farming Contract: 	 The tillable acreage is rented to Estep Farms on a 75 / 25 crop share 
with the landowner sharing in 25% of the fertilizer, irrigation, hauling, & 
spraying.

 Offering Price: 	 $892,000.00

To learn more about the Walters Farm or to schedule a property tour, 
contact Gar Lile or Gardner Lile of Lile Real Estate, Inc. 

Gar Lile
501-920-7015 (mobile) | glile@lilerealestate.com

Gardner Lile
501-658-9275 (mobile) | gardner@lilerealestate.com
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